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Financial Report 

Consolidated Statements of 
Financial Position
As of December 31, 2025 and 2024

FY 2025
(KRW)

FY 2025
(USD)

FY 2024
(KRW)

FY 2024
(USD)

Assets     

Ⅰ. Cash and cash equivalents 283,786 195,863 399,416 269,076 

Ⅱ. Deposits 208,435 143,857 280,639 189,059 

Ⅲ. Financial assets measured at fair value through profit or loss 2,930,066 2,022,269 2,591,617 1,745,902 

Ⅳ. �Financial assets measured at fair value through other 
comprehensive income 6,260,348 4,320,759 4,821,730 3,248,269 

Ⅴ. Financial assets measured at amortized cost 2,055,312 1,418,533 2,565,507 1,728,312 

Ⅵ. Derivative financial assets designated as hedges 11,620 8,020 45,363 30,560 

Ⅶ. Other receivables 185,917 128,316 160,591 108,186 

Ⅷ. Investments in associates 13,021 8,987 7,848 5,287 

Ⅸ. Insurance contract assets 30,611 21,127 29,658 19,980 

Ⅹ. Reinsurance contract held assets 1,992,036 1,374,861 2,017,243 1,358,962 

XI. Property and equipment 49,717 34,314 106,419 71,692 

XII. Investment properties 123,743 85,405 66,771 44,982 

XIII. Intangible assets 30,204 20,846 38,327 25,820 

XIV. Other assets 84,955 58,634 29,263 19,714 

Total assets 14,259,771 9,841,791 13,160,392 8,865,801

Liabilities     

Ⅰ. Insurance contract liabilities 9,757,721 6,734,572 9,103,335 6,132,670 

Ⅱ. Reinsurance contract held liabilities 53,058 36,620 63,986 43,106 

Ⅲ. Financial liabilities measured at fair value through profit or loss 2,032 1,402 385 259 

Ⅳ. Financial liabilities measured at amortized cost 62,049 42,825 37,910 25,539 

Ⅴ. Derivative financial liabilities designated as hedges 73,180 50,507 12,241 8,246 

Ⅵ. Current income taxes liabilities 116,092 80,124 33,714 22,712 

Ⅶ. Deferred tax liabilities 381,433 263,257 344,065 231,787 

Ⅷ. Net defined benefit liabilities 42,091 29,050 40,965 27,597 

Ⅸ. Provisions 2,599 1,794 289 195 

Ⅹ. Other liabilities 86,094 59,420 70,633 47,584 

Total liabilities 10,576,349 7,299,571 9,707,523 6,539,695

Equity     

Ⅰ. Capital stock 97,411 67,231 97,411 65,623 

Ⅱ. Capital surplus 139,152 96,040 139,152 93,743 

Ⅲ. Hybrid securities 808,234 557,826 808,180 544,449 

Ⅳ. Capital adjustments (134,289) (92,683) (134,858) (90,850)

Ⅴ. Accumulated other comprehensive income 260,694 179,925 219,684 147,995 

Ⅵ. Retained earnings 2,512,220 1,733,881 2,323,300 1,565,146 

Total shareholders’ equity 3,683,422 2,542,220 3,452,869 2,326,106

Total liabilities and shareholders’ equity 14,259,771 9,841,791 13,160,392 8,865,801

(Units: KRW million, USD thousand)

Note: �For the B/S section, Korean won amounts have been converted into the U.S. dollar based on the exchange rate of KRW 1,448.9 per USD 1 for FY 
2025 and KRW 1,484.4 for FY 2024. For the I/S section, the applicable exchange rate was KRW 1,434.49 per USD 1 for FY 2025 and KRW 1,368.45 for 
FY 2024.

* Individual figures may not add up to the total shown due to rounding.



Consolidated Statements of 
Comprehensive Income
For the years ended December 31, 2025 and 2024 (Units: KRW million, USD thousand)

Note: �For the B/S section, Korean won amounts have been converted into the U.S. dollar based on the exchange rate of KRW 1,448.9 per USD 1 for FY 
2025 and KRW 1,484.4 for FY 2024. For the I/S section, the applicable exchange rate was KRW 1,434.49 per USD 1 for FY 2025 and KRW 1,368.45 for 
FY 2024.

* Individual figures may not add up to the total shown due to rounding.

Annual Report 2025

082

FY 2025
(KRW)

FY 2025
(USD)

FY 2024
(KRW)

FY 2024
(USD)

Ⅰ. Insurance service 226,496 157,892 198,691 145,195 

1. Insurance income 5,796,771 4,040,997 5,860,763 4,282,775 

(1) Income from insurance contracts issued 4,975,839 3,468,716 5,136,558 3,753,559 

(2) Income from reinsurance contracts held 820,932 572,281 724,205 529,216 

2. Insurance service expenses 5,570,275 3,883,105 5,662,072 4,137,580 

(1) Expenses from insurance contracts issued 4,208,562 2,933,839 4,189,272 3,061,326 

(2) Expenses from reinsurance contracts held 1,259,825 878,239 1,367,421 999,248 

(3) Other insurance expenses 101,888 71,027 105,379 77,006 

Ⅱ. Investment service 243,175 169,521 206,023 150,554 

1. Investment income 901,084 628,156 1,091,881 797,897 

(1) Insurance finance income 201,051 140,155 269,428 196,886 

(2) Interest income 326,466 227,583 292,313 213,609 

(3) Dividend income 25,376 17,690 23,687 17,309 

(4) Income from investment in financial instruments 126,666 88,300 129,551 94,670 

(5) Other investment income 221,525 154,428 376,902 275,423 

2. Investment expenses 657,909 458,635 885,858 647,343 

(1) Insurance finance expenses 463,970 323,439 723,484 528,689 

(2) Interest expenses 924 644 418 305 

(3) Expenses from investment in financial instruments 88,163 61,459 117,712 86,018 

(4) Asset management expenses 17,990 12,541 16,118 11,778 

(5) Property management expenses 3,518 2,452 3,372 2,464 

(6) Other investment expenses 83,344 58,100 24,754 18,089 

Ⅲ. Other operating income and expenses 1,268 884 719 525 

1. Other operating income 6,548 4,565 5,209 3,806 

2. Other operating expenses 5,280 3,681 4,490 3,281 

Ⅳ. Operating income 470,939 328,297 405,433 296,274 

Ⅴ. Non-operating profit and loss (8,661) (6,037) (6,618) (4,836)

1. Non-operating income 434 303 1,159 847 

2. Non-operating expenses 9,095 6,340 7,777 5,683 

Ⅵ. Income before income tax expenses 462,278 322,260 398,815 291,438 

Ⅶ. Income tax expenses 140,237 97,761 82,143 60,026 

Ⅷ. Net income 322,041 224,499 316,672 231,412 

Ⅸ. Other comprehensive income (loss), net of tax 41,009 28,588 5,124 3,744 

Ⅹ. Total comprehensive income 363,050 253,087 321,796 235,156 



Consolidated Statements of 
Changes in Equity (KRW)

(Unit: KRW million)For the years ended December 31, 2025 and 2024
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Capital
stock

Capital
surplus

Hybrid
securities

Capital
adjustments

Accumulated 
other 

comprehensive
 income

Retained
earnings Total

As of January 1, 2024 82,684 153,879 808,089 (134,169) 215,499 2,126,913 3,252,895 
The effect of change in accounting policy - - - - - - -

Balance after reflecting the effect of change in 
accounting policy 82,684 153,879 808,089 (134,169) 215,499 2,126,913 3,252,895 

Transactions with owners :        
Annual dividends - - - - - (79,524) (79,524)
Bonus issue 14,727 (14,727) - (119) - - (119)
Refund of hybrid securities issuance costs - - 4 - - - 4 
Issuance of hybrid capital securities - - 229,517 - - - 229,517 
Redemption of hybrid securities - - (229,430) (570) - - (230,000)
Dividends of hybrid securities - - - - - (41,699) (41,699)

Total Transactions with owners 14,727 (14,727) 91 (689) - (121,223) (121,821)
Comprehensive income:        

Net income - - - - - 316,672 316,672 
Insurance finance income (expenses) from 
insurance contracts issued - - - - (142,715) - (142,715)

Insurance finance income (expenses) from 
reinsurance contracts held - - - - 8,460 - 8,460 

Gains on debt securities at fair value through other 
comprehensive income - - - - 42,558 938 43,496 

Exchange difference on translating foreign 
operations - - - - 97,421 - 97,421 

Gains on valuation of derivative instruments 
designated as cash flow hedges - - - - 992 - 992 

Losses on remeasurement of the net defined 
benefit liabilities - - - - (2,531) - (2,531)

Total comprehensive income - - - - 4,185 317,610 321,795 
As of December 31, 2024 97,411 139,152 808,180 (134,858) 219,684 2,323,300 3,452,869 

As of January 1, 2025 97,411 139,152 808,180 (134,858) 219,684 2,323,300 3,452,869 
Transactions with owners :        

Annual dividends - - - - - (91,011) (91,011)
Discount on issuance of hybrid securities - - 47 - - - 47 
Refund of hybrid securities issuance costs - - 7 - - - 7 
Dividends of hybrid securities - - - - - (41,541) (41,541)
Amortization of loss on redemption of hybrid 
securities - - - 569 - (569) -

Total Transactions with owners - - 54 569 - (133,121) (132,498)
Comprehensive income:        

Net income - - - - - 322,041 322,041 
Insurance finance income (expenses) from 
insurance contracts issued - - - - 54,394 - 54,394 

Insurance finance income (expenses) from 
reinsurance contracts held - - - - 13,444 - 13,444 

Total gains on debt securities at fair value through 
other comprehensive income - - - - (14,787) - (14,787)

Exchange difference on translating foreign 
operations - - - - 44,312 - 44,312 

Loss on valuation of hedging derivatives - - - - (55,285) - (55,285)
Revaluation surplus - - - - (1,820) - (1,820)
Loss on remeasurement of the net defined benefit 
liabilities - - - - 752 - 752 

Total comprehensive income - - - - 41,010 322,041 363,051 
As of December 31, 2025 97,411 139,152 808,234 (134,289) 260,694 2,512,220 3,683,422 
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Capital
stock

Capital
surplus

Hybrid 
securities

Capital
adjustments

Accumulated 
other 

comprehensive
 income

Retained
earnings Total

As of January 1, 2024 57,067 106,204 557,726 (92,601) 148,733 1,467,950 2,245,079 
The effect of change in accounting policy - - - - - - -

Balance after reflecting the effect of change in 
accounting policy 57,067 106,204 557,726 (92,601) 148,733 1,467,950 2,245,079 

Transactions with owners :        
Annual dividends - - - - - (54,886) (54,886)
Bonus issue 10,164 (10,164) - (82) - - (82)
Refund of hybrid securities issuance costs - - 3 - - - 3 
Issuance of hybrid capital securities - - 158,408 - - - 158,408 
Redemption of hybrid securities - - (158,348) (393) - - (158,741)
Dividends of hybrid securities - - - - - (28,780) (28,780)

Total Transactions with owners 10,164 (10,164) 63 (475) - (83,666) (84,078)
Comprehensive income:        

Net income - - - - - 218,560 218,560 
Insurance finance income (expenses) from 
insurance contracts issued - - - - (98,497) - (98,497)

Insurance finance income (expenses) from 
reinsurance contracts held - - - - 5,839 - 5,839 

Gains on debt securities at fair value 
through other comprehensive income - - - - 29,373 647 30,020 

Exchange difference on translating 
foreign operations - - - - 67,238 - 67,238 

Gains on valuation of derivative instruments 
designated as cash flow hedges - - - - 685 - 685 

Losses on remeasurement of the net defined 
benefit liabilities - - - - (1,747) - (1,747)

Total comprehensive income - - - - 2,891 219,207 222,098 
As of December 31, 2024 67,231 96,040 557,789 (93,076) 151,624 1,603,491 2,383,099 

As of January 1, 2025 67,231 96,040 557,789 (93,076) 151,624 1,603,491 2,383,099 
Transactions with owners :        

Annual dividends - - - - - (62,812) (62,812)
Discount on issuance of hybrid securities - - 32 - - - 32 
Refund of hybrid securities issuance costs - - 5 - - - 5 
Dividends of hybrid securities - - - 393 - (28,671) (28,278)
Amortization of loss on redemption of hybrid 
securities - - - - - (393) (393)

Total Transactions with owners - - 37 393 - (91,876) (91,446)
Comprehensive income:        

Net income - - - - - 222,266 222,266 
Insurance finance income (expenses) from 
insurance contracts issued - - - - 37,540 - 37,540 

Insurance finance income (expenses) from 
reinsurance contracts held - - - - 9,279 - 9,279 

Total gains on debt securities at fair value 
through other comprehensive income - - - - (10,206) - (10,206)

Exchange difference on translating foreign 
operations - - - - 30,582 - 30,582 

Loss on valuation of hedging derivatives - - - - (38,157) - (38,157)
Revaluation surplus - - - - (1,256) - (1,256)
Loss on remeasurement of the net defined 
benefit liabilities - - - - 519 - 519 

Total comprehensive income - - - - 28,301 222,266 250,567 
As of December 31, 2025 67,231 96,040 557,826 (92,683) 179,925 1,733,881 2,542,220 

Note: Korean won amounts have been converted into the U.S. dollar based on the exchange rate of KRW 1,448.9 per USD 1.

(Unit: USD thousand)For the years ended December 31, 2025 and 2024
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For the years ended December 31, 2025 and 2024

FY 2025
(KRW)

FY 2025
(USD)

FY 2024
(KRW)

FY 2024
(USD)

Ⅰ. Cash flows from operating activities 1,668,723 1,151,717 1,151,148 775,497 

1. Cash generated from operations 1,338,900 924,080 902,954 608,296 

2. Receipt of interest 294,365 203,164 263,000 177,176 

3. Payment of interest (886) (611) (366) (247)

4. Receipt of dividends 25,376 17,514 23,687 15,957 

5. Payment of income taxes 10,968 7,570 (38,127) (25,685)

Ⅱ. Cash flows from investing activities (1,641,718) (1,133,078) (1,153,329) (776,966)

Ⅲ. Cash flows from financing activities (139,365) (96,187) (125,971) (84,863)

Ⅳ. �Effects of changes in foreign exchange rates on cash and 	
cash equivalents (3,270) (2,257) 17,393 11,717 

Ⅴ. Net increase in cash and cash equivalents (115,630) (79,805) (110,759) (74,615)

Ⅵ. Cash and cash equivalents at the beginning of the year 399,416 275,668 510,175 343,691 

Ⅶ. Cash and cash equivalents at the end of year 283,786 195,863 399,416 269,076 

(Units: KRW million, USD thousand)

Note: �Korean won amounts have been converted into the U.S. dollar based on the exchange rate of KRW 1,448.9 per USD 1 for FY 2025 and KRW 1,484.4 
for FY 2024.

* Individual figures may not add up to the total shown due to rounding.




